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my knowledge.

And so on. But the taxpayers are an intearal

part of the trilogy. The third part and perhaps the most
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important part is the events. This is the -imterseection

between the taxpaver and the property. That is to say, the

receipt of money, the earning of income, transmission
a“} r'l(‘ 7 & L_(—z—k "
of property by death}g This is an event, and called a

taxable event. This is what it means, so that it covers

the entire spectrum of human activity vis-a-vis his property
a nd his environment, which conceivably could be subject
to taxation.

THE CHAIRMAN: Deleagate Clagett.

DELEGATE CLACETT: In other words, it is the
relationship between, then, the taxpayer and his property
which would be determinative of the tax?

THE CHAIRMAN: Delegate Case.

DELEGATE CASE: It could be, it wouldn't neces-

sarily have to be.
THE CHAIRMAN: Delegate Claqgett.
DELEGATE CASE: Let me give you an example of

event. A man dies and leaves you a million dollars. I
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